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Past Year Questions (PYQs)
May 2018 to May 2024



CA. Pranav Popat | Costing 

Exam Q No. Marks Requirement Special Points

PYQ - May 2024 4a 8m Process Accounts, Abnormal Loss and Gain 
Account, Costing P&L Account

Part of Process is sold directly (send to FG), 
Mgt and Selling Expenses to be taken in 

Costing P&L not process accounts

PYQ - Nov 2023 4c 5m Process Accounts for both process Basic - Easy without WIP

PYQ - May 2023 6e 5m How will you treat normal loss, abnormal loss and 
abnormal gain in process costing? Theory

PYQ - Nov 2022 3b 10m Process Accounts, FG Account No Opening Closing WIP. Similar to Module 
Problem

PYQ - May 2022 4a 10m Statement of Equivalent Production, Valuation of 
Output, Check if further process or direct sell

Direct Selling of Chemical G, Output of 
Chemical GK, Yield in Process II

PYQ - Dec 2021 1d 5m Process Account, Abnormal Loss/ Gain Account Basic - Easy

PYQ Analysis



CA. Pranav Popat | Costing 

Exam Q No. Marks Requirement Special Points

PYQ - Jul 2021 4a 10m % of wastage in Process Y, Process 
Accounts

1. Input units along with rate is given separately, which 
means material cost in table is just an additional 

material.
2. Using cost p.u. of Process Y to calculate Normal 

Loss (assuming there is no abnormal loss in X and Y 
accounts)

PYQ - Jan 2021 1c 5m Equivalent Production, Abnormal Loss 
Account Basic - Easy (FIFO)

PYQ - Nov 2020 4a 10m
Equivalent Production, Cost Statement, 

Abnormal Loss Account, Process I, Normal 
Loss Account 

method not given - take WAM as opening % not given

PYQ - Nov 2019 4b 10m Process Accounts, FG Accounts, Loss 
accounts, Ab. Gain Account No Opening Closing WIP. Similar to Module Problem

PYQ - May 2019 2b 10m Process Accounts along with Profit at each 
stage

Complete Question on Inter Process - Same as 
Module

PYQ - Nov 2018 1c 5m Equivalent Production, Cost per unit Easy - Basic with % given same on all elements

PYQ - May  2018 3b 10m Process Accounts, Calculate SP of Final 
Product Basic Question with No Special Adjustment

PYQ Analysis



PYQ May 2024 – Q4a 
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Revision Test Papers (RTPs)
May 2018 to Sep 2024



CA. Pranav Popat | Costing 

Exam Q No. Requirement Special Points

RTP Sep 24 Q4 MCQ - Value of Abnormal Gain Material Purchased and Issued separately given with 
units

RTP Sep 24 Q14
Compute Equivalent Production, Cost per 

equivalent unit, Value of Abnormal Gain, WIP and 
Output 

Presentation of Abnormal Gain and completion %

RTP Nov 23 Q9
Compute Equivalent Production, Cost per 

equivalent unit, Value of WIP and Output of 
Process II

Basic Question with No Special Adjustment

RTP May 23 Q9 Equivalent prod Statement, Cost Statement, 
Cost Apportionment, Process I Account Similar to ICAI SM Question (Sugarcane)

RTP Nov 22 Q9 Process Accounts, Cost per ton Transfer to Warehouse and Weight Loss along with 
Scrap, Units added with additonal materials

RTP May 22 Q9 Equivalent Production, Cost per unit and Process 
Accounts for both Processes

Similar to Module Exercise Que 5 (Page 10.32)
Multi Process with Packing Material

RTP Nov 21 Q9 Equivalent prod Statement, Cost Statement, 
Cost Apportionment, Process I Account 

Basic Question on Weighted Average Method 
 (No Loss)

RTP Analysis



CA. Pranav Popat | Costing 

Exam Q No. Requirement Special Points

RTP May 21 Q8
Equivalent units, Cost p.u., Cost 

apportionment, Process I Account and 
Process II Account

Similar to Module Exercise Que 5 (Page 10.32)
Multi Process with Packing Material

RTP Nov 20 Q9 Process I, II, III and Bye Product Process
NRV of Bye Product should be credited in Process Account 

to obtain normal cost per unit (By Product treatment is 
similar to Normal Loss Scrap)

RTP May 20 Q8
RM Input Qty, Normal Loss and Abnormal 

Loss, Cost of RM, Lab and OH, Process 
Account

Separate % for Lab and OH, Normal Loss is % of input (not 
including op wip), Add Back of Scrap Value of Normal Loss 

while obtaining Material Cost

RTP Nov 2019 Q11 Equivalent Production, Value of Output % completion of abnormal loss they have taken similar to 
closing WIP without any info in question – illogical

RTP May 2019 Q8
Compute Equivalent Production, Cost per 

equivalent unit, Apportionment of Cost - W 
Avg

Basic Question on Weighted Average Method  (No Loss)

RTP Nov 2018 Q9 Process III Accounts (FIFO not written but 
used)

Material from Previous Process and Material Added in 
Current Process to be taken separate, Normal Loss is on % 
of produced units, calculation of production units, Material 
A will be taken as 100% in all cases and 0% in Opening WIP, 

In Cost per unit Scrap is deducted from Material A
(assumed FIFO method based on data)

RTP May 2018 Q9
RM Input Qty, Normal Loss and Abnormal 

Loss, Cost of RM, Lab and OH, Process 
Account

(Same as RTP May 2020)

RTP Analysis
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